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KEREVITAS AT GLANCE
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OUR VISION, MISSION AND PRINCIPLES

OUR VISION

To be a leading food 

company that always 

pleases our consumers, 

customers, employees and 

shareholders and makes 

them smile.

OUR MISSION

To be the leading and 

pioneering brand that offers the 

most practical, freshest, most 

delicious products to its 

consumers, customers and 

shoppers with a healthy and 

safe value chain.

OUR PRINCIPLES

❑ Customer Satisfaction

❑ Quality

❑ Taste

❑ Technology

❑ Respect for Society

❑ Product Variety
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The first factory in Bursa

Export of sea food

Product range expanded

(pizza, vegetables&fruit

pastry products Frozen potato

production

Establishment of 

oil factory

Bizim Yağ Brick

Margarine Launch

Canned tuna fish

production

A first in TR

Butter Taste Margarine

Acquistion

by Yildiz Holding

Restructring

after acquisition

Acquistion

of Marsa

Establishment of 

Afyon/Emirdag

factory

100% of Besler 

acquisition

for a total consideration of 

TRY 904,5 mn

Inclusion of 

Sustainability Index
2020 TSE COVID-19

Safe Prodcution Certificate

was obtained

Merger of 

Kerevitaş & Besler
100% of DFU 

acquisition

for a total consideration of 

TRY 901 mn
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UNDISPUTED LEADER IN TR FROZEN FOOD AND 
MARGARINE MARKET
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Free Float Rate: 27,18%

* Shareholder’s structre as of March 31, 2024

54,27%

9,98%

6,26%

29,49%

Yıldız Holding

Murat Ülker

Ufuk Investment

Other

STRONG AND RELIABLE SHAREHOLDER STRUCTURE

4 billion people 

reached on 5 

continents

Retail 

companies in 

every corner of 

Turkiye

75 thousand

employees

Production from 

biscuits to 

chocolate, frozen 

food to packaging 

in 46 factories, 2 of 

which are abroad.

More than 300 

brands
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PRODUCTION FACILITIES

Kerevitaş (Bursa)
Opening Year: 1972

Manufactured Products: Frozen Bakery

Products, Frozen Meat, Frozen Croquettes, 

Canned Tuna Fish, Canned Vegetables

Indoor Area: 43,000 m2

Total Area: 132,000 m2

Production Capacity: 66,720 Tons

Kerevitaş (Kurtkoy)
Opening Year: 1992

Manufactured Products: Consumer Margarine, 

Catering&Pastry, Industrial, Edible Oils

Indoor Area: 40,468 m2

Total Area: 60,992 m2

Production Capacity: 220,000 Tons

Donuk Fırıncılık (Dudullu/Istanbul)
Opening Year: 2014

Manufactured Products: Frozen Bakery

Products

Indoor Area: 18,010 m2

Total Area: 10,980 m2

Production Capacity: 18,352 Tons

Kerevitaş (Afyon Emirdag)
Opening Year: 2013

Manufactured Products: Frozen Potatoes, 

Frozen Fruit&Vegetables, Frozen Croquettes

Indoor Area: 33,000 m2

Total Area: 272,000 m2

Production Capacity: 96,824 Tons

Marsa (Adana)
Opening Year: 2013

Manufactured Products: Consumer Margarine, 

Catering&Pastry, Industrial, Edible Oils

Indoor Area: 48,180 m2

Total Area: 88,480 m2

Production Capacity: 225,000 Tons

Western Foods (Brunei)
Opening Year: 2017

Manufactured Products: Consumer Margarine, 

Catering&Pastry, Industrial, Edible Oils

Indoor Area: 6,000 m2

Total Area: 20,000 m2

Production Capacity: 60,000 Tons

CAPACITY UTILIZATION, %

62.1

54.7

64.6

57.2

Q123 Q124
Frozen&Canned Oil Business Unit
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155

FROZEN FOOD MARKET – QUANTITY PER BUYER

AN UPWARD TREND WITH ANNUAL VALUE OF 15.8 BILLION TL
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Segment 
Ciro Payı %

Rakip 1 Rakip 2 Rakip 3 Rakip 4 Rakip 5

42

13
9 5 5 4

w/o Hard Discount

in each subsegment

Compt. 1 Compt. 2 Compt. 3 Compt. 4 Compt. 5
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%128

SF: %131
%24

SF: %40
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EDIBLE FATS & OIL (EFO) BUSINESS UNIT
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Q1’24 FINANCIAL RESULTS
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Q1’24 , HIGHLIGHTS

REVENUE GROWTH

1.4%

GROSS PROFIT MARGIN

16.8% 5.6%

EBITDA MARGIN

Tonnage growth in both 

business units

Strategic price determinations 

by channel and category

Increase in capacity 

utilization rates

Cost optimization

Impact of improvement in 

gross profitability

471,464
6,096

Q1’23 Q1’24 Q1’23 Q1’24 Q1’23 Q1’24
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0.73x

1.822.522

960.895

%12,8

%9,5

Q1’24 , HIGHLIGHTS

NET DEBT / EBITDA NET WORKING CAPITAL / SALES

Q1’24 Q1’24

1,822,522

960,895

12.8%

9.9%

*  Revenue and EBITDA amounts used in the calculations are annualized.

** Net debt is calculated by deducting cash and cash equivalents and other receivables from related parties from the total debt amount.

***TMS 29 Effects are included.

0.36x
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RESULTS BY BUSINESS UNIT
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REVENUE BY BUSINESS UNIT

FROZEN&CANNED BUSINESS UNIT EFO BUSINESS UNIT CONSOLIDATED

Q1’23 Q1’24 Q1’23 Q1’24 Q1’23 Q1’24

TRY in thousands, TMS 29 Effects are included.

3,046,400

3,957,658

4,780,817

2.1%
29.9% 19.8%1,771,253

5,728,910
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REVENUE BY BUSINESS UNIT

FROZEN&CANNED BUSINESS UNIT EFO BUSINESS UNIT

Q1’23 Revenue

1,734,416 kTRY

Q1’24 Revenue

1,771,253 kTRY

Q1’23 Revenue

3,912,907 kTRY

Q1’24 Revenue

3,957,658 kTRY

Frozen Bakery Products

Tuna Fish&Canned

Fruit and Vegetables

Agricultural material 

and by-product sales

Other

Potato& Frozen

Fruit and Vegetables
Consumer Margarine

Industrial Oils

Pastry&Catering&Edible Oils
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EFO BUSINESS UNITFROZEN&CANNED BUSINESS UNIT

SALES VOLUME BY BUSINESS UNIT

Frozen Bakery Products

Tuna Fish&Canned

Fruit and Vegetables

Other

Potato&Frozen

Fruit and Vegetables
Consumer Margarine

Industrial Oils

Pastry&Catering&Edible Oils

Q1’23 Sales Volume

26,825 kTons

Q1’24 Sales Volume

29,982 kTons

Q1’23 Sales Volume

65,748 kTons

Q1’24 Sales Volume

74,442 kTons
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Bin TL, TMS 29 Etkileri Dahil

-

EBITDA BY BUSINESS UNIT

EFO BUSINESS UNIT CONSOLIDATEDFROZEN&CANNED BUSINESS UNIT

Q1’23 Q1’24 Q1’23 Q1’24 Q1’23 Q1’24

TRY in thousands, TMS 29 Effects are included.

(198,347)

548,813

-6.5%
Margin

13.9%
Margin
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ÖZET KONSOLİDE BİLANÇOCONSOLIDATED BALANCE SHEET SUMMARY

ASSETS RESOURCES

(TRY in Thousands) (TRY in Thousands)

Current Assets 9.699.067,2        10.171.150,4     -4,6% Current Liabilities 7.674.460,6       7.945.709,3       -3,4%

Cash and Cash Equivalents 42.819,5              51.085,5              -16,2% Financial Liabilities 3.007.617,9       2.612.578,3       15,1%

Trade Receivables 2.943.179,4        3.062.814,5        -3,9% Trade Payables 3.596.310,1       4.568.314,9       -21,3%

Other Receivables 3.244.887,1        2.214.053,8        46,6% Short-term provisions 308.607,4           173.993,7           77,4%

Inventories 2.390.957,7        3.864.415,4        -38,1% Other Current Liability Items 761.925,1           590.822,4           29,0%

Prepaid Expenses 537.945,9           535.915,7           0,4% Non-Current Liabilities 2.034.376,3       2.222.770,3       -8,5%

Other Current Asset Items 539.277,6           442.865,6           21,8% Financial Liabilities 423.976,2           543.376,1           -22,0%

Non-Current Assets 8.374.741,4        8.381.490,1        -0,1% Other Payables 545.068,3           659.130,1           -17,3%

Investment Properties, Tangible and Intangible Assets 7.948.292,9        8.016.428,9        -0,8% Deferred Tax Liabilities 789.015,5           752.042,4           4,9%

Deferred Tax Assets 351.072,9           294.953,0           19,0% Other Non-Current Liability Items 276.316,3           268.221,7           3,0%

Other Non-Current Asset Items 75.375,7              70.108,2              7,5% EQUITY 8.364.971,7       8.384.160,9       -0,2%

TOTAL ASSETES 18.073.808,6     18.552.640,5     -2,6% Equity of the Parent Company 7.983.772,1       7.976.009,2       0,1%

-                         -                         Non-Controlling Interests 381.199,7           408.151,7           -6,6%

TOTAL RESOURCES 18.073.808,6     18.552.640,5     -2,6%

ChangeMar.24 Dec.23 Change Mar.24 Dec.23

TMS 29 Effects are included.
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ÖZET KONSOLİDE GELİR TABLOSUCONSOLIDATED P&L SUMMARY

TMS 29 Effects are included.
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PRIORITIES OF 2024
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PRIORITIES OF 2024
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